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$ $6&& « XP D DWRFIDG¥R GHVSRUYD VHP | LQV XFWDWYRY FROWIVX GD DWDY«V GH HVFUWXID SY£QFD HP FXND SUQFLSDOP IMAR « SUIRP RYHUR
DWRFIDUWYMWP R QD &RWID GH &DSDUFD VWQGR FRP R REMMIRV D SIRP RE¥R GLYXQ De¥R H DSRIR GD SEWFD GH 6 XU H P RGDAGDGHYV DILQV

$SuVXP HOIYDGR FIHVIP HQVR HQT XDQVR FOXEH DWDY«V GD DVIVIGDGH DWRFLIDWYD T XH IRLVHQGR D\DY«V GD RU DQL DS¥R GH HYHQVRV WHJ LRQDLY H
QDFLRQDLY FRQWJ XIP RV DGDQEDUYEURV WX @RV FROMYRV VDLV FRP R D 7DD GH 3RUXJDOR &DP SHRQDVR 1 DFIRQDOGH & XEHV VWYHP RVR P DIRU
DXP HQWR QY+ HUWR GH DVVIDV IHGHWDGRY IRP RVSWHP IDGRVFRP R B WP IR GH 0 «UVRE XP D LOIFIDVWYD GR 0 LOMAUR GD - XYHOWGH H' HVSRUWR
DWIEX GR SH® DMMGDGH GHWHQYRQLGD D TXDOSWRSRUFIRQRX IXP D SEWFD GH TXDAGDGH D XP  Q¥£ HWR DDW DGR GH MRYHQV S IDVIFDQVAV

DX[ LADQGR RV D DSWHQGHUD VHUIHP P HXRUHV SIDMFDQWAV H P HXRUHV FLGDG¥RVE ( ®IYDQGR GHWH P RGR DR P DLV DOR Q YHOR QRP H GD FLGDGH GD
&RWID GH &DSDUFD H GR & RQFHBR GH $ @ DGD DWDY«V GRV DVBVIDV GD $ 6 & &

$ $6&& DFUHGIVID QD VXD H SDQWR SH® IDFVR GH HWHV VHIHP  GHVSRURV HP 1 WIDQFD DWHQWR $ @GR D MR WVRP D WH D VXD HVSHVIDFX@UGDGH H D
JWDQGH @ D¥R ¢ QDWXWH] D VRWDP  WH | DVRUIHV HWHQFLDLY DR VHX GHVHQYRQOMP HQWR $ FUHVFH DLOGD DV FRQGLS HV SUYIMB IDGDV GR QRWR SDV SDWD

D SEWFD GHWIRDV P RGDAGDGHV D SDUGR DSDWHFIP HQVR GD IP SUHQWD HVSHFLD@ DGD H GR FUHVFHQWA LOVAUHVWH GRV P HGID GH XP P RGR J HWDOSRU
HWHV GHVSRURV

0 DID@D/RSHY &DP SH¥ ( XURSHID GH6XU ) HP LQIOR DV $ 6 & &
* XIKHWP H5LEHLR  &DP SH¥R ( XURSHX GH6XU H&DP SH¥R 1 DFIRQDOGH 6 XU $ VBV $ 6&&



B-2{ (3 %1

2 3LRMVR 6XU QD ( VFR® VXW H GH XP D SDUFHUD HQWH D $ WRFLDE¥R GH 6XU &RWID GH &DSDUFD $6&& H
D &oP DWD 0 XQLFLSDOGH $ ® DGD

1 D WHTX-QFID GR WXFHWR GR SIRMVR SLARVR LHD@ DGR QR DQR GMAR TXHDEWQIHX  DOXQRV
GR | H | FIF®V GR $JWSDP HQWR GH ( VFR@V 0 LLDGRXWR GH $OD] lOD WHD@ DGR GXWQW  VHP DQDV
HQWH RV P HVHV $ EUOH - X&R |IRLDWQDGR XP SWRVRFR®R HQWH D &0 $ D $6&& H$(0 $ QR VHQUGR GH
GDUFRQVQXLGDGH H DAW DUR SURMIFVR DE UDQJ HQGR P DLV FUDQEDV

1se3 (z gls-{

1 R VHOWGR GH SHU/SHWYDUH HQT XDGWDURY REMMYRV D VHLIHP - GHVHQYROYLGRYV QHWH 3 LIRMIVR « P SRUDQVIA
VDQHQVDU QHWH SRQVR TXH D SEWFD GH DMGDGHV O/GLFR GHVSRURY SHDMV FUDQEDV H NMRYHQV VRUOD H
FDGD YH] P DLV P SRUDQW Q¥R Vi SRUVWLP RV YIQGR GH DQRV GH SDQGHP LD R TXH TXHEWRX R Q YHOGH
SWEVIED GH DWYLGDGHV I 'MFDV DR DUQYLH P DVVIDP E«P D [P SRUMQFLD QD VXD IRWP DE¥R HQT XDQVR SHWRD
YIVDQGR D RFXSDE¥R GRV WP SRV @QYLHV QXP WHJLP H GH QEHWGDGH GH SDUAFLSDE¥R H GH HVFR®D GR
SWSUR ' HWH P RGR D $6&& MQVDP HQW FRP D &uP DWD 0 XQIFISDOGH $® DGD SUHWAQGH DMW DU D
VRGRV DV HFFRDV GR FRQFH®&R GH $® DGD R SIRMVR BXU QD ( VFRME QXP D SHUSHWD GH SWRP RYHUD
P HKRUD GR EHP HWDU \RFIDO R WXFHWR QD YIGD GH P DIV FUDQEDV H MRYHQV GRV EDIURV
HFRQRP LFDP HQWA GHVI DYRUHFLGRV H] DAMQWAY QR &RQFH&R GH $® DGD DWDY«V GD SIEMED GR 6XU H GR
FRQVDFVR FRP D QDVXUH] D

$ SEWFD GHVSRUAYD LOWIW GH IRWP D KDW RQIRW DV GIP HQV- HV SySUDV GHWID P RGDQGDGH

GHWJI QDGDP HQW R HOMOR R WHIOR D WIHFWHDC¥R H D FRP SHVIC¥R

$ SDUGIMR FRQUGHWD WH [P SRUDQVA VDAHQVIDU [ / HLGH %DWHV GR 6 \MWHP D ( GXFDWYR /HLQR GH
GH RXWEWR VDOHOWD R SDSHOGR ' HVSRUR QD SWRP R&¥R GD WY4GH H FRQGIC¥R | MFD QD DT XIME¥R

GH KEEIMRV H FRQGXWV P RVRWDV H QR HOWAQGLP HQVR GR GHVSRUWR FRP R IDVRUGH FXQXW HWIP XMQGR

VHOVIP HOVRV GH VROGDUHGDGH FRRSHWDE¥R DXVROQRP LD H FUDMMGDGH GHYHQGR WHU IRP HOVIDGD D VXD

J HWE¥R SHRV HWKXGDQWAV S WIDWFDQVAYV VDADJI XDUGDQGR VH D RUHQVIDG¥ R SRUS WRIMMRQDLY T XD IFDGRVE
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SRUIIP HWH HQT XDGLWDP HQVR Q¥R ILFDUD FRP SGIVR VHP T XH QHWWH GRFXP HOQVR HWMIYHWHP H[ SUIHWDV D 9 \W¥R HO DMAR GR 3 LRMIVR

|
e *DWDQWU XP D RIHWD OGLIFR GHVSRUWYD GUHWHQWA ¢V

FUDQEDV H MRYHQV GDV ( VRV GR &RQFH®&R GH $ ®@ DGD
HQYROHQGR D FRP XQLGDGH H D HWFRM

e 3WRP RYHUR VXFHWR QD YIGD GH VRGDV DV FUDQEDV H
NRYHQV DWDY«V GD SEVFD GR 6XU H GR FRQVDFVR FRP D
QDWUWH D IQFXXIQGR DV FUDQEDV SIRYHQHOWAV GRV
EDLRV HFRQRP LFDP HOQWA GHVIDYRUHFLGRV H[ IMHQWAV QR
&RQFH®R GH $ ® DGD

qUin {

e &ROWEXWU SDWBD R IDUSO®\ W/GH H EHP HWIDU GDV
FUDQCDV H NRYHQV GD HWVRD

e &ROQWIEXIWU SDWD SWRSRUWIRQDU ¢V FUDQEDV H NRYHQV GD
HWVR® YLY-QFLDV &GLIFR GHVSRUAYDV IRWD GR FRQW[ VR GR
EDIUR
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e 5HVSRQVDELQGDGH H LOWAJ UGDGH
.« )DWSD\

e &XURMGDGH WHI® ¥R

« &IGDGDQID H SDWFLSDEXR

e /EHUWGDGH
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, QFHOWYDUSDWD D SIEVIFD GHVSRWAYD GR 6 XU

" HVHQYROHUQDV FUDQEDV H NRYHQV FRP SHWQFLDV
FRP R D DXVRQRP LD D @EHUWGDGH GH Hf SIHWAR D
JHW¥R GDVHP R© HV D UIHMM-QFLD

3 WRP RYHUD DT XIM&¥R GH HWURYV GH YIGD VDXGE YHLV H
D P H&RUD GD FRQGLC¥R | MFD

3WRP RYHUR JRWR SH@V DWYLGDGHV | MFDV
WHODFIRQDGDVFRP R P DU

3WRP RYHUR LHVSHVR SH®R P HIR DP ELHQWA

3WRP RYHUIP SDFVR QDV IHDS HV WRFIDLV

0 H&RWUD VXD DWXGH FRP SRUDP HQVIDO
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&ROWIEXLUSDWD &RQWL-QFLD H GRP QIR GR FRUSR
&ROWIEXLUSDWD R %HP HWIDU 6DYGHH $ P ELHQWM
&ROWIEXLUSDWD P H&RWUR 5 HIFLRQDP HQVR
LOVIALS HWRDO

&ROWIEXLWUSDIDR' HVHQYROMP HQVR SHWRDOH

$ XVRQRP D

3WRP RYHUFRQYLY-QFLDV VDXGE YHLV IRWD GR

FRQWA VR GR EDIUR
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$ $6&& SDIDGIDP HOW SUHWIQGH HQFRQWDU H VHBIFIRQDU DDBIQVRVE H DSRIE @RV
DWDY«V GD FHG-QFLD GH P DWUDOSDWD D SWEMED GHVSRWMD EHP FRP R SWRP RYHUR
DFRP SDQKDP HQVR SRU LOWWKVRUHV FUHGHQFIDGRY QR VHOWGR GH IRWP DU DVBVDV GH

DAL FRP SHVIC¥R GDQGR DWP FROVWOQXIGDGH DR QRWR SWRMVR DXU QR EDIUR
FRP SHWC¥RE

6 HAIFLIRQDU DVBVDV QR VHOMGR GH FUDU FRQGIE HV SDWD TXH SRWDP VMU XP  WHIOR

SHURQDA@ DGR FXWHMIDQGR VRGDV DV GHVSHWY QHFHWEUDV SDWD R VXFHWR GD
DVIYIGDGH
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. P RQWRUHV ¢ $ $68&& SRWXLVRGRR
FUHGHQFLDGRV H HT XLSDP HQVR H P DVIWUDO
DOXXQRV SRUVHWAR W FQLER QHFHWEUR SDWD D

H[ HFX@¥R GR SIRMVR
3 WQFKDV IDVRV P DVIHUDO
WFQLFR
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0 DVIHUDOQHFHWEUR D WD] HUSH®R
DOXQR 5RXSD SIEVFD IDVR GH
EDQKR WKLLWDJ DVDER FKLOH®RV
WQLV IDVR GH WHIQR ERQ« 7RDM®D
GH 3 WDID H SIRVRUVRMDU
























